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Agenda/Timetable

• 9:30 – 9:40 = Introduction and welcome

• 9:40 – 10:00 = Structured data basics/XBRL 101

• 10:00 – 10:20 = Regulation, why and where
• 10:20 – 10:45 = Panel “Current state of reporting in the UK” 

• 10:45 – 11:00 = Break with teas and coffee

• 11:00 – 11:45 = Panel 2 “What can we learn from international 

experience?”

• 11:45 – 11:55 =  What would be useful?
• 11:55 – 12:00 = Next Steps

Optional session: 12:30 – 2:00 = XBRL and design, what are the 

possibilities?



WELCOME
Philip Fitz-Gerald



STRUCTURED DATA 
BASICS/XBRL 101

Jon Rowden - PWC
@jon_rowden



XBRL

▪ eXtensible Business Reporting Language

▪ Specification set by XBRL International

▪ Uses pre-defined list of electronic tags called a 

“taxonomy”

▪ Computer readable

▪ Freely available specification

▪ Inline XBRL – human readable and computer 

readable



INTRODUCING IXBRL

190 191

190 191 D Cash flows from (used in) operations

192 193

192 193 D Interest received, classified as operating activities

194 195

194 195 D Interest paid, classified as operating activities

196

196 D Income taxes paid (refund), classified as operating activities

197 198

197 198 D Cash flows from (used in) operating activities

199 200

199 200 D Purchase of investment property

201 202

201 202 D Additions from subsequent expenditure recognised as asset, investment property

203 204

203 204 D Proceeds from sales of investment property

205 206

205 206 D Purchase of intangible assets, classified as investing activities

207 208

207 208 D Purchase of property, plant and equipment, classified as investing activities

217 218

217 218 D Dividends received from joint ventures, classified as investing activities

211

211 D Other cash receipts from sales of interests in joint ventures, classified as investing activities
212

212 D Other inflows (outflows) of cash, classified as investing activities

213 214

213 214 D Purchase of interests in investments accounted for using equity method

219 220

219 220 D Cash flows from (used in) operating activities

223

223 D Payments for share issue costs

224

224 D Payments for debt issue costs

226 227

226 227 D Repayments of non-current borrowings

228

228 D Payments to acquire or redeem entity's shares

230 231

230 231 D Dividends paid, classified as financing activities

221 222

221 222 D Proceeds from issuing shares

225

225 D Ext: Settlement and re-couponing of derivative financial instruments ; Data Type:
monetary

⚓ Repayments of non-current borrowings

209 210 D Ext: Capital distributions from joint ventures; Data Type: monetary

⚓ Dividends received from joint ventures, classified as investing activities
209 210

215 216 D Ext: Movement in funding balanceswith joint ventures; Data Type: monetary

⚓ Other inflows (outflows) of cash, classified as investing activities

215 216

229 D Payments from changes in ownership interests in su bsidiaries that do not result in loss of
control

229



HMRC’S IXBRL MANDATE 
IN THE UK

▪ Company tax returns - Tax Computations and Statutory 

Accounts

▪ Introduced in 2011 for 1.5 million tax returns

▪ Companies House: iXBRL filing capability

▪ Soft-landing measure

▪ Stakeholder cooperation

▪ The role of iXBRL in tax inspection



GLOBAL DIMENSIONS

▪ Revenue Ireland

▪ XBRL and the SEC – Domestic registrants, FPIs and a move 

to iXBRL

▪ Standard Business Reporting in the Netherlands

▪ European Banking Authority

▪ Other jurisdictions, most recently South Africa

▪ Development of the IASB’s taxonomy



HMRC MANDATE 
CHALLENGES 

▪ Solution style – Integrated, Bolt-on or Outsourced?

▪ One document or two?

▪ Taxonomy upkeep

▪ Images

▪ Soft landing

▪ Judgements in tag selection

▪ The role of the auditor



PEOPLE AND IXBRL

▪ Triggers for action

▪ Project leaders, Audit Committees and sponsorship

▪ Show me & sandboxes

▪ K.I.S.S.

▪ A sense of common purpose



QUESTIONS

<?>



REGULATION, 
WHY, WHAT WHEN

Jennifer Guest



WHY?

As part of wider moves to reform capital markets across Europe and 

support investment activity the Commission considered that:

“A harmonised electronic format for reporting would be very 
beneficial for issuers, investors and competent authorities, 
since it would make reporting easier and facilitate 
accessibility, analysis and comparability of annual financial 
reports.” (TD 2013 (26))

To facilitate this the EC empowered ESMA to create a 
technical standard.



WHAT?

ESMA’s process included a number of stages:

Consultation Feedback Draft RTS Final RTS

ESMA considered a 
number of options 

and undertook a CBA

ESMA reviewed the 
feedback and based 
on concerns around 

inconsistencies between 
PDF and XBRL elements 

opted for a full 
XBRL/xHTML solut ion. This 
was supported by a 2nd

CBA.

ESMA  worked with 
regulators, tech firms 

and preparers (through 
field trials) and drafted 

the overall standard 

and support ing 
material.

ESMA  submitted the 
draft to the commission 
and it  is now await ing 

approval.



WHAT?
ESMA’s Draft RTS required:

▪ All annual financial reports have to be prepared in xHTML 

▪ Annual financial reports containing consolidated IFRS financial 

statements need to be marked up using XBRL tags

▪ XBRL tags have to be embedded in the xHTML document using 

Inline XBRL
▪ The taxonomy to be used is the ESEF Taxonomy (IFRS taxonomy plus 

some additions).

Strategic 

report

Corp 

Gov

Directors 

report

Rem  

report

Non-

financial 

statement

Financial 

statements

XBRL Tags

xHTML package



Primary 

financial 

statements

Block 

tagging of 

notes

Detailed 

tagging of 

notes

IFRS 

consolidated 

FS

Individual 

financial 

statements

Mandatory 

from 2020

Mandatory 

from 2022

Voluntary

Voluntary (if 

taxonomy 

provided)

WHAT?

ESMA’s Draft 
RTS required:



▪ Marking up = “tagging” = applying to a disclosure the relevant XBRL 

tags 

▪ Preparers shall mark-up their disclosures with the taxonomy element 

having the closest accounting meaning to marked up disclosure

▪ If the closest taxonomy element misrepresents the accounting meaning 

of the disclosure, issuers shall create an extension taxonomy element 

and anchor it to the closet concept in the taxonomy. 

WHAT?



WHAT?

The ESMA proposal is very different to that required 
under SEC and Companies House / HMRC rules

▪ The level and number of tags required is 
significantly less under ESEF than under SEC.

▪ The ESEF requires anchoring, the SEC use 
extensions (without anchors) and Companies 
House/HMRC don’t encourage extensions at all.



WHAT?

The ESMA proposals do not cover a number of key 
areas, these will need further clarification from the 
commission and the national competent authorities:

▪ Requirements to audit or assure the tags/the ESEF

▪ Additional elements of tagging

▪ Filing and validation processes



WHEN?

The RTS shall apply to annual financial reports containing 
financial statements for financial years beginning on or after 1 
January 2020. 

For example:

Prelims ESEF & SEC AGM

Companies 

House

Shareholders 

sent copies



WHEN?

What are the next steps for ESEF:

▪ Draft RTS needs to be accepted by the commission, which 

is expected to be by the end of the year.

▪ The objection period for the European Parliament and the 

Council will follow (usually between 1 and 3 months)

▪ It will need to be published in the official journal.



What the FCA say:

“We have already begun preparations for the Europe-wide 
adoption of electronic filing of annual reports in formats 
supporting structured data, due to come into force in 2020 
and we will be progressing this further in 2018/19.”

What the FRC say:

“The fact that the regulation is not yet finalised, as well as 
interaction with the UK’s departure from the EU means that 
the overall impact on UK companies is as yet unclear. 
However, the FRC continues to follow and engage in the 
process alongside those other agencies that ultimately have 
jurisdiction in this area.”



QUESTIONS

<?>



CURRENT STATE OF DIGITAL  
REPORTING IN THE UK



PANEL ONE

Roy Tooley
Aviva

Alison Thomas
Consultant

Sallie Pilot
Black Sun

“Current state of reporting in the UK”



Coffee Break

This Photo by Unknown Author is licensed 
under CC BY

http://lemasney.com/consulting/2014/02/19/50-365-coffee-talk-john-lemasney-via-lemasney-com/
https://creativecommons.org/licenses/by/3.0/


PANEL TWO

John Turner
XBRL International

Marshall 
Matthews

KPMG

Andie Wood
Workiva

Chia Mitsu
Nomura Research 

Institute

“What can we learn from international 

experience?”



WHAT NOW!



What are we going to do?

Support the debate:

▪ Podcasts with CFA, FASB and SEC

▪ Blogs 

▪ Publish examples

Helping everyone to get ready:

▪ Host round tables on the process and best practice 

▪ Support UK field trials

▪ Have regular meetings with the FCA, HMRC, Companies 

House and BOE



WHERE TO GO FOR MORE

1. ESMA’s ESEF page - https://www.esma.europa.eu/policy-

activities/corporate-disclosure/european-single-electronic-format

2. XBRL International - https://www.xbrl.org/

3. XBRL UK - http://www.xbrl.org.uk/

4. XBRL Europe ESEF Hub -
https://www.xbrleurope.org/?page_id=1230

5. FRC XBRL pages -

https://www.frc.org.uk/accountants/accounting-and-reporting-

policy/xbrl-frc-taxonomies

6. Lab’s XBRL report -
https://www.frc.org.uk/getattachment/9279091c-a4e9-4389-

bdd6-d8dc5563b14a/DigFutureXBRLDec.pdf

https://www.esma.europa.eu/policy-activities/corporate-disclosure/european-single-electronic-format
https://www.xbrl.org/
http://www.xbrl.org.uk/
https://www.xbrleurope.org/?page_id=1230
https://www.frc.org.uk/accountants/accounting-and-reporting-policy/xbrl-frc-taxonomies
https://www.frc.org.uk/getattachment/9279091c-a4e9-4389-bdd6-d8dc5563b14a/DigFutureXBRLDec.pdf

