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PIE Auditor Registration Transitional Publication Policy 

Introduction 

1. This policy applies to matters which are the subject of a decision under the Financial 
Reporting Council (“FRC”)’s 'Public Interest Entity (”PIE”) Auditor Registration Regulations'. 
References to Regulations are to the PIE Auditor Registration Regulations unless otherwise 
stated.   

2. As the Competent Authority for Audit Regulation in the UK, pursuant to the Statutory 
Auditors and Third Country Auditors Regulations 2016 (“SATCAR 2016”), the FRC is 
ultimately responsible for the enforcement and oversight of the adequate execution of 
statutory audit, and reclaimed and will retain and perform directly the task of establishing 
and maintaining the PIE Auditor Register (“PAR”) of those Statutory Auditors and Statutory 
Audit Firms who are approved to undertake Statutory Audit Work for PIEs. 

3. Publicity about actions taken by the FRC under the PIE Auditor Registration Regulations 
contributes to transparency and public confidence in the FRC’s PAR. 

4. The FRC will ensure that the PAR is published.   

5. The PIE Auditor Registration Regulations set out the expectations in respect of publishing 
certain decisions made as part of the registration process. Specifically:  

a. Undertakings1, waivers2 and voluntary removal decisions3 may be published on the 
PAR if the FRC believes it would be in the public interest to do so 

b. Conditions may be published on the PAR unless the FRC believes it would not be in 
the public interest to do so4 

c. Suspensions5, and urgent decisions6 shall be published on the PAR unless the FRC 
believes that it would not be in the public interest to do so  

d. Involuntary removal7 decisions shall be published unless the FRC believes it would not 
be in the public interest to do so. 

6. Decisions of the PIE Registration Tribunal Panel shall be published (unless the PIE 
Registration Tribunal Panel determines that it is not in the public interest to do so)8. The PIE 
Registration Tribunal Panel will determine the length of any such publication. 

 
1 Regulation 9.9 
2 Regulation 10.7 
3 Regulation 13.8 
4 Regulation 8.9 
5 Regulation 11.5 
6 Regulation 12.3 
7 Regulation 13.8 
8 Regulation 14.13 
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7. Decisions in relation to unsuccessful applications to be entered on the PAR will not usually 
be published (unless they are subject to an Appeal, in which case paragraph 6 above 
applies).   

8. Where the FRC makes a decision as to a matter that:  

a. is to be published on the PAR, or 

b. amends a matter that is already published on the PAR,  

then, the PAR shall be updated on the date that the decision takes effect or as soon as 
reasonably practicable thereafter.  Each Condition, Undertaking, waiver and/or suspension 
that has been published on the PAR will be removed from the PAR on the expiry of the 
relevant Condition, Undertaking, waiver and/or suspension (as appropriate), or as soon as 
reasonably practicable after such expiry.    

9. Where the FRC decides to remove a PIE Registered Audit Firm and/or PIE Registered RI from 
the PAR on an involuntary basis and to publish that decision, the decision may remain on 
the PIE auditor registration page of the FRC’s website (https://www.frc.org.uk/auditors/audit-
firm-supervision/public-interest-entity-auditor-registration) until the later of:  

a. the last date on which the involuntary removal has effect9, and  

b. any date stipulated by the FRC10 as the earliest date upon which the relevant firm or 
individual may re-apply to be entered on the PAR,  

but will normally be removed from the website on or before the aforementioned later date 
(or as soon as reasonably practicable thereafter) unless there are public interest reasons to 
maintain the announcement on the FRC’s website beyond that date.  

10. Where the PIE Registration Tribunal Panel has made a decision that is either to be published 
on the PAR or requires changes to any entry on the PAR, the PAR shall be updated on the 
date that the decision takes effect or as soon as reasonably practicable thereafter.  

FRC publication decisions 

11. Decisions as to publication of the matters set out at 5 above will be considered on a case-
by-case basis. The FRC will balance the public interest with any detriment that may be 
caused to the individual, the audit firm or a PIE audit engagement. This balancing exercise 
may include consideration of the following factors: 

a. The need to protect the public, including users of financial statements and investors;  

b. The need to declare and uphold standards within the PIE audit market; 

 
9 Regulation 13.6(b) 
10 Regulation 13.8 
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c. The need to maintain public confidence in the PIE audit market by reporting 
regulatory action taken in the face of significant wrongdoing, incompetence or a lack 
of audit firm resilience; 

d. Whether the negative impact of publication on the audit firm and/or Responsible 
Individual (“RI”) would be disproportionate;  

e. Whether publication of the decision would have an unintended punitive effect or 
would, in all the circumstances, be unjust for the audit firm and/or RI;  

f. Whether publicising the decision would have a negative impact on a PIE audit 
engagement or on market resilience; 

g. Any other matter that is relevant to FRC’s assessment of the public interest.  

12. Where details of a decision are to be published, the FRC may also publish its rationale for 
making the decision to publish such details.  

13. In general, Undertakings, waivers and voluntary removals are less likely to be published on 
the PAR than other measures because they are usually applied in matters with lower levels of 
public interest. Matters involving higher levels of public interest may lead to Conditions, 
suspension or involuntary removal, and therefore are more likely to be published on the PAR 
and/or the PIE auditor registration page of the FRC’s website 
(https://www.frc.org.uk/auditors/audit-firm-supervision/public-interest-entity-auditor-
registration).  

14. Nonetheless, the publication decision will ultimately rest on the individual circumstances of 
the case.     

15. Subject to paragraph 16, a decision as to a matter that is to be published will not be 
published:  

a) before the expiry of the period within which an Internal Review (or, where there has been 
an Internal Review, the period within which an Appeal) can be requested in respect of that 
decision, and  

b) in the event of an Internal Review or Appeal of that decision, until that process has 
concluded.   

16. The FRC will usually publish urgent decisions to suspend registration or to apply or vary 
Conditions to an entry on the PAR in accordance with Part 12 of the Regulations as soon as 
is reasonably practicable on or after the date the decision takes effect notwithstanding any 
Internal Review or Appeal.     
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Manner of publication 

17. Where a decision is to be published, it will appear on the PAR or the PIE auditor registration 
page of the FRC’s website (https://www.frc.org.uk/auditors/audit-firm-supervision/public-
interest-entity-auditor-registration).  

18. Where it considers it to be in the public interest to do so, the FRC or the Tribunal Panel may, 
in addition to publishing a decision on the PAR or the PIE auditor registration page, publish 
a press announcement concerning the decision.   

19. Press announcements will normally be made promptly and, save as required otherwise by 
this Policy or law:  

a) the announcement will usually take the form of a short statement on the FRC’s 
website setting out brief factual details of the decision or action in question, and  

b) where considered appropriate in all the circumstances, may contain links to related 
detailed decision documents.   

18. In certain circumstances, and where not contravening the FRC’s statutory publication 
requirements, the FRC may decide to vary the form or procedure in which it publishes an 
announcement made under this Policy. 

 

Issued by the Conduct Committee with effect from 21 September 2022 
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