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Background 
 
ICAS is a professional body for more than 22,000 world class businessmen and women who work in the 
UK and in more than 100 countries around the world. Our members have all achieved the internationally 
recognised and respected CA qualification (Chartered Accountant). We are an educator, examiner, 
regulator, and thought leader. 

Almost two thirds of our working membership work in business; many leading some of the UK's and the 
world's great companies. The others work in accountancy practices ranging from the Big Four in the City 
to the small practitioner in rural areas of the country. 

We currently have around 3,000 students striving to become the next generation of CAs under the 
tutelage of our expert staff and members. We regulate our members and their firms. We represent our 
members on a wide range of issues in accountancy, finance and business and seek to influence policy in 
the UK and globally, always acting in the public interest. 

ICAS was created by Royal Charter in 1854. 

General comments 

ICAS is supportive of the Financial Reporting Councils proposed approach to its revision of ISA (UK) 315 
(Revised June 2016). 
 
Our responses to the specific questions are detailed below. 
 
 
Specific questions 
 
Q1. Do you agree that ISA (UK) 315 (Revised June 2016) and other ISAs (UK) should be revised to 
adopt the revisions to the underlying international standard and the related conforming 
amendments to other ISAs? If not, please give your reasons and explain what action, if any, that 
you believe should be taken to update the ISAs (UK) in relation to identifying and assessing the 
risks of material misstatement. 
 
Response 1 
We agree that ISA (UK) 315 (Revised June 2016) and other ISAs (UK) should be revised to adopt the 
revisions to the underlying international standard and the related conforming amendments to other ISAs. 
 
Q2. If you agree that the ISAs (UK) should be revised to adopt the revised ISA 315 and conforming 
amendments, do you agree that the UK supplementary material can be limited to that shown in the 
exposure draft? If not, please give your reasons and explain what supplementary material, if any, 
you believe should be added. 
 
Response 2 
We agree that the supplementary material can be limited to that shown in the exposure draft. 
 
Q3. Is the proposed effective date (audits of financial statements for accounting periods 
beginning on or after 15 December 2021), which is consistent with the effective date of the 
IAASB’s revised ISAs, appropriate? If not, please give reasons and indicate the effective date that 
you would consider appropriate. 
 
Response 3 
We believe the proposed effective date is appropriate.  


