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	Appendix.pdf
	We welcome the opportunity to comment on FRED 63 Draft amendments to FRS 101 Reduced Disclosure Framework 2015/16 Cycle.  We broadly agree with the proposals subject to the reservations set out in our responses to the questions raised in the FRED in t...
	Whilst not addressed in FRED 63, we would like to take this opportunity to comment on the requirement of FRS 101.5(a) (and equally, FRS 102.1.11(a)) to notify shareholders of an entity’s intention to apply the disclosure exemptions available to qualif...
	We suggest that the requirement be revisited as soon as possible, and at the latest as part of the 2016/17 review of FRS 101, on the following basis:
	Please contact Karen Duncan on 0121 232 3874 should you wish to discuss any of the above comments further.
	Question 1 The principles for determining whether disclosure exemptions from EU-adopted IFRS should be available in FRS 101 are set out in paragraph 9 of the Accounting Council’s Advice.  These are relevance, cost considerations and avoiding gold-plat...
	Qualifying entities have limited external users of the financial statements.  These external users are likely to be providers of credit with a greater focus on information that supports the statement of financial position of the qualifying entity, whe...
	We agree that the detailed analysis of performance as required by some of the disclosures in IFRS 15 will be of limited relevance to qualifying entities for the reasons set out in the Accounting Council’s Advice.  However, please also see our response...
	Question 2 Do you consider that additional refinements could be made to the principles set out in paragraph 9 of the Accounting Council’s Advice that, when applied, would help to increase further the cost-effectiveness of FRS 101?
	We are not aware of any additional refinements that could be made to the principles set out in paragraph 9 of the Accounting Council’s Advice.
	Question 3  Do you agree with the proposed amendments to FRS 101?  If not, why not?
	We broadly agree with the proposed amendments to FRS 101, subject to the following observations:
	Question 4  In relation to the Consultation stage impact assessment do you have any comments on the costs and benefits identified?  Please provide evidence to support your views of the quantifiable costs or benefits of these proposals.
	We have no comments on the costs and benefits identified.


