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PREFACE

PREFACE

Introduction

1

In May 2010, the International Accounting Standards
Board (IASB) issued ‘Improvements to IFRSs’, which
amended several International Financial Reporting
Standards (IFRSs). The amendments were the result of
the IASB annual improvements process and include the
2009 improvements cycle.

The Accounting Standards Board (ASB) also conducts an
annual review of Financial Reporting Standards for the
UK and Republic of Ireland (FRS). The review process
is driven principally by the amendments made by the
IASB to IFRS. However, consideration is also given by
the ASB to other financial reporting matters raised by its
constituents. This Financial Reporting Exposure Draft
(FRED) is being issued to respond to those signals to
improve FRS.

The ASB has attempted to limit the number of changes
to FRS given its current deliberations on the future of
UK Generally Accepted Accounting Practice.

Structure of the FRED

4

The FRED is presented in three sections. The first
section presents proposed amendments arising from the
[ASB’s annual ‘Improvements to IFRSs’. The second
section presents proposed amendments arising from the
IASB’s other changes to IFRS. The third section sets out
proposed amendments to FRS arising from the ASB’s
review of its standards.

In addition, Appendix A of this FRED sets out the IASB
amendments to IFRS 7 ‘Financial Instruments:
Disclosures’ to assist readers in understanding the
proposed amendments to FRS 29.
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Regulatory Impact

6

In the ASB’s view, the proposals set out in this FRED
should not impose significant additional costs of
preparation. The ASB believes that the amendments
will result in information which is of benefit to users of
the financial statements and permits consistency between
IFRS and FRS. The ASB, however, would welcome
views on whether there are any significant costs resulting
from these proposals and, if so, whether they can be
quantified. The ASB would also welcome views on
whether the benefits arising from the proposals in this
FRED outweigh any costs involved.

Date from which effective

7

The proposed amendments to FRS identify the date
from which it is proposed each amendment will become
effective.

Invitation to Comment

8

The ASB is requesting comments on this FRED by
30 August 2010. Comments will be most helpful if they
indicate the specific paragraph or group of paragraphs to
which they relate, contain a clear rationale and, where
applicable, a suggestion of alternative wording.

Question 1

The proposals set out in this FRED seek to implement
the amendments made by the IASB from its annual
improvements project, amendments arising from other
changes made by the IASB to IFRSs, and amendments
specific to FRS. Do you agree with the ASB proposals
for the implementation of these changes to UK and Irish
FRS? If not, please explain why.



PREFACE

Question 2

The ASB considers that the benefits of implementing the
proposals in this FRED will outweigh the costs involved.
Do you agree? If not, why not? It would be helpful if any
significant costs that would arise on implementation of
the proposals could be identified and quantified.
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DRAFT IMPROVEMENTS TO FRS ARISING FROM ANNUAL IMPROVEMENTS TO IERS

DRAFT IMPROVEMENTS TO FINANCIAL
REPORTING STANDARDS ARISING
FROM ANNUAL IMPROVEMENTS TO
INTERNATIONAL FINANCIAL
REPORTING STANDARDS*

Amendments to Financial Reporting
Standard 29 (IFRS 7) ‘Financial Instruments:
Disclosures’

The IASB amended IFRS 7 to address practical concerns,
improve clarity and enhance consistency within the standard.

The ASB is proposing the following amendments to FRS 29.

Paragraphs 32A and 44L are added. Paragraphs 34 and 36-38
are amended (IASB amended text is reproduced in Appendix A
of this FRED) to read as follows:

NATURE AND EXTENT OF RISKS ARISING FROM
FINANCIAL INSTRUMENTS

32A Providing qualitative disclosures in the context of
quantitative  disclosures enables wusers to link related
disclosures and hence form an overall picture of the nature
and extent of risks arising from financial instruments. The
interaction between qualitative and quantitative disclosures
contributes to disclosure of information in a way that better
enables users to evaluate an entity’s exposure to risks.

* Amendments to IFRS are set out in the IFRS Tmprovements to IFRSs’, which the IASB
issued in May 2010. Those annual improvements to IFRS that have given rise to draft
improvements to Financial Reporting Standards are reproduced in Appendix A.



34

36

ACCOUNTING STANDARDS BOARD JUNE 2010

Quantitative disclosures

For each type of risk arising from financial instruments, an

entity shall disclose:

(a)

(c)

summary quantitative data about its exposure to that risk
at the end of the reporting period. This disclosure shall
be based on the information provided internally to key

management personnel of the entity {as—defined—inJAS
24—Related—Party—Disclostresy, for example the entity’s

board of directors or chief executive officer. For the
purposes of this standard key management personnel are
those persons having authority and responsibility for
planning, directing and controlling the activities of the
entity directly or indirectly, including any director
(whether executive or otherwise) of that entity.*

the disclosures required by paragraphs 36—42, to the
extent not provided in accordance with (a).

concentrations of risk if not apparent from the disclosures
made in accordance with (a) and (b).

Credit risk

An entity shall disclose by class of financial instrument:

(a)

the amount that best represents its maximum exposure to
credit risk at the end of the reporting period without
taking account of any collateral held or other credit
enhancements (eg netting agreements that do not qualify
for offset in accordance with FRS 25—4AS—32); this
disclosure is not required for financial instruments whose
carrying amount best represents the maximum exposure
to credit risk.

* . _ .
Amendment made to ensure consistent definition of key management personnel; the equivalent
definition in FRS 8 Related Parties differs slightly.
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(b) a description of collateral held as security and of other
credit enhancements, and their financial effect (eg a
quantification of the extent to which collateral and other
credit enhancements mitigate credit risk) in respect of
the amount that best represents the maximum exposure
to credit risk (whether disclosed in accordance with (a)
or represented by the carrying amount of a financial
instrument).

(c) information about the credit quality of financial assets
that are neither past due nor impaired.

(d) [deleted]
Financial assets that are either past due or impaired
An entity shall disclose by class of financial asset:

(a) an analysis of the age of financial assets that are past due as
at the end of the reporting period but not impaired; and

(b) an analysis of financial assets that are individually
determined to be impaired as at the end of the
reporting period, including the factors the entity
considered in determining that they are impaired.

(c) [deleted]
Collateral and other credit enhancements obtained

When an entity obtains financial or non-financial assets
during the period by taking possession of collateral it holds as
security or calling on other credit enhancements (eg
guarantees), and such assets meet the recognition criteria in
other FRS HERSs, an entity shall disclose for such assets held
at the reporting date:

(a) the nature and carrying amount of the assets; and
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(b) when the assets are not readily convertible into cash, its
policies for disposing of such assets or for using them in
its operations.

EFFECTIVE DATE AND TRANSITION

44L ‘ITmprovements to Financial Reporting Standards 2010’
Tmproventents—to—HRSs issued in [month] May 2010 added
paragraph 32A and amended paragraphs 34 and 36-38. An
entity shall apply those amendments for annual periods
beginning on or after 1 January 2011. Earlier application is
permitted. If an entity applies the amendments for an earlier
period it shall disclose that fact.

10
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Amendments to Basis for Conclusions on Financial
Reporting Standard 29 (IFRS 7) ‘Financial
Instruments: Disclosures’

After paragraph BC42, a heading and paragraph BC42A are
added. Paragraphs BC47A and BC49A are added. After
paragraph BC54, a heading and paragraph BC54A are added.
Paragraphs BC55A and BC56A are added.

Interaction between qualitative and quantitative
disclosures (paragraph 32A)

BC42A In Improvements to IFRSs issued in May 2010, the Board
addressed a perceived lack of clarity in the intended
interaction between the qualitative and quantitative
disclosures of the nature and extent of risks arising from
financial instruments. The Board emphasised the
interaction  between  qualitative and  quantitative
disclosures about the nature and extent of risks arising
from financial instruments. This enables users to link
related disclosures and hence form an overall picture of the
nature and extent of risks arising from financial
instruments. The Board concluded that an explicit
emphasis on the interaction between qualitative and
quantitative disclosures will contribute to disclosure of
information in a way that better enables users to evaluate
an entity’s exposure.

BC47A In Improvements to IFRSs issued in May 2010, the Board
removed the reference to materiality from paragraph 34(b)
of IFRS 7. The Board noted that the reference could
imply that disclosures in IFRS 7 are required even if those
disclosures are not material, which was not the Board’s
intention.

BC49A In Improvements to IFRSs issued in May 2010, the Board

enhanced consistency within IFRS 7 by claritying that the
disclosure requirement in paragraph 36(a) applies only to

I1



BC54A

BC55A

ACCOUNTING STANDARDS BOARD JUNE 2010

financial assets whose carrying amounts do not show the
reporting entity’s maximum exposure to credit risk. Such
an approach is consistent with the approach taken in
paragraph 29(a), which states that disclosure of fair value is
not required when the carrying amount is a reasonable
approximation of fair value. Moreover, the Board
concluded that the requirement might be duplicative for
assets that are presented in the statement of financial
position because the carrying amount of these assets often
represents the maximum exposure to credit risk. In the
Board’s view, the disclosure requirement should focus on
the entity’s exposure to credit risk that is not already
reflected in the statement of financial position.

Financial assets with renegotiated terms (paragraph

36(d))

In Improvements to IFRSs issued in May 2010, the Board
addressed a practical concern relating to the disclosure
requirements for renegotiated financial assets. The Board
deleted the requirement in paragraph 36(d) to disclose the
carrying amount of financial assets that would otherwise be
past due or impaired whose terms have been renegotiated.
The Board considered the difficulty in identifying financial
assets whose terms have been renegotiated to avoid
becoming past due or impaired (rather than for other
commercial reasons). The Board noted that the original
requirement was unclear about whether the requirement
applies only to financial assets that were renegotiated in the
current reporting period or whether past negotiations of
those assets should be considered. Moreover, the Board
was informed that commercial terms of loans are often
renegotiated regularly for reasons that are not related to
impairment. In practice it is difficult, especially for a large
portfolio of loans, to ascertain which loans were
renegotiated to avoid becoming past due or impaired.

In Improvements to IFRSs issued in May 2010, the Board

addressed a concern that the disclosure of the fair value of
collateral was potentially misleading. Within a class of

I2
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BC56A

assets some might be over-collateralised while others
might be under-collateralised. Hence, aggregate disclosure
of the fair value might be misleading. Therefore, the Board
removed from paragraph 37(c) the requirement to disclose
the fair value of collateral and other credit enhancements.
However, the Board believes that information on the
financial effect of such assets is useful to users. Hence, the
Board included in paragraph 36(b) a requirement to
disclose a description of collateral held as security and of
other credit enhancements and to disclose their financial
effect.

In Improvements to IFRSs issued in May 2010, the Board
enhanced consistency within IFRS 7 by clarifying that
paragraph 38 requires entities to disclose the amount of
foreclosed collateral held at the reporting date. This is
consistent with the objective in IFRS 7 to disclose
information that enables users to evaluate the nature and
extent of risks arising from financial instruments to which
the entity is exposed at the end of the reporting period.

13
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Amendment to guidance on implementing
Financial Reporting Standard 29 (IFRS 7)
‘Financial Instruments: Disclosures’

A heading (‘Materiality’) and paragraph IG3 are deleted.

INTRODUCTION

IG3  [deleted]

14
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DRAFT IMPROVEMENTS TO FINANCIAL
REPORTING STANDARDS ARISING
FROM OTHER CHANGES TO
INTERNATIONAL FINANCIAL
REPORTING STANDARDS

Amendment to Financial Reporting
Standard 8 ‘Related Party Disclosures’

In November 2009, the IASB amended IAS 24 ‘Related Party
Disclosures” to simplify the definition of a related party and
remove inconsistencies. Since UK company law refers to the
definition of a related party set out in ‘International Accounting
Standards’ (IAS 24), the ASB is proposing to amend FRS 8 to
ensure consistency between FRS 8 and company Law.*

The ASB i1s proposing the following amendments to FRS 8.

Paragraph 2.5 is amended (new text is underlined and deleted
text is struck through). Paragraph 7C is added.

25 Related party:T

* The proposal assumes that the European Commission will adopt the amended version of IAS 24
for use in the EU.

+ In this Statement of Standard Accounting Practice references to ‘related parties” are deemed to be
synonymous with the definition of ‘related party’.

15
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employees-of theentity,orofanyentity-thatis-arelated
party-of the-entity-

A related party is a person or entity that is related to the
entity that is preparing its financial statements (in this
Standard referred to as the ‘reporting entity’).

(a) A person or a close member of that person’s family is
related to a reporting entity if that person:

(1) has control or joint control over the reporting entity;

(i) has significant influence over the reporting entity; or

(iii) is a member of the key management personnel of the
reporting entity or of a parent of the reporting entity.

16
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(b) An entity is related to a reporting entity if any of the

following conditions applies:

(1) The entity and the reporting entity are members of
the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the

others).

(1) One entity is an assoclate or joint venture of the
other entity (or an associate or joint venture of a
member of a group of which the other entity is a

member).

(iii) Both entities are joint ventures of the same third

[gargy.

(iv) One entity is a joint venture of a third entity and the
other entity is an associate of the third entity.

(v) The entity is a retirement benefit scheme* for the
benefit of emplovyees of either the reporting entity or
an entity related to the reporting entity. If the
reporting entity is itself such a scheme, the
sponsoring employers are also related to the
reporting entity.

(vi) The entity is controlled or jointly controlled by a
person identified in (a).

(vii) A person identified in (a)(i) has significant influence

over the entity or is a member of the key
management personnel of the entity (or of a parent

of the entity).

* . . .
IAS 24 refers to a ‘post-employment benefit plan’, but the term ‘retirement benefit scheme’ has

been retained in FRS 8 so as to ensure consistency with other FRS.

17
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DATE FROM WHICH EFFECTIVE

7C

‘Improvements to Financial Reporting Standards 2010’
issued in [month] 2010 amended paragraph 2.5. An entity
shall apply this amendment for annual periods beginning on
or after 1 January 2011. Earlier application is permitted. If an
entity applies the amendment for an earlier period, it shall
disclose that fact.

18
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Amendment to Statement of Standard Accounting
Practice 25 ‘Segmental Reporting’

As part of its annual review of FRS, the ASB is proposing to
amend SSAP 25 to extend the existing exemption from making
segmental disclosures to subsidiary undertakings whose parent
undertaking provides segmental information in accordance with
EU-adopted IFRS. The ASB has also updated the references to
company law in the amended paragraph.

Paragraph 4 is amended (new text is underlined and deleted
text is struck through). Paragraph 45A is added.

4 This accounting standard also contains provisions relating to
the disclosure of inter-segment turnover, geographical
segment result, segment net assets, origin of turnover, and
segmental information about associated undertakings, which
are not required by companies legislation. These provisions
apply to any entity that:

(a) 1s a public limited company or has a public limited
company as a subsidiary; or

(b) 1is a banking or insurance company or group (as defined
tor the purposes of Part-VH Section 1164 and 1165 of the
Companies Act 985 2006); or

(c) exceeds the criteria, multiplied in each case by 10, for
defining a medium-sized company under Section 248
465 of the Companies Act 4985 2006, as amended from
time to time by statutory instrument.

19



ACCOUNTING STANDARDS BOARD JUNE 2010

However, a subsidiary that is not a public limited company
or a banking or insurance company need not comply with
these provisions if its parent provides segmental information
in compliance with this accounting standard or International
Accounting Standards as defined by Section 474(1) of the
Companies Act 2006.

DATE FROM WHICH EFFECTIVE

45A ‘Improvements to Financial Reporting Standards 2010’
issued in [month| 2010 amended paragraph 4. An entity
shall apply this amendment for annual periods beginning on
or after 1 January 2011. Earlier application is permitted. If an
entity applies the amendment for an earlier period, it shall
disclose that fact.

20
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Amendment to the development of the FRS for
Financial Reporting Standard 8 ‘Related Party
Disclosures’

As part of its annual review of FRS, the ASB is proposing to
clarify paragraph 3(c) of FRS 8, as amended in December 2008.

Paragraph 38 is added.

38 The wording used in paragraph 3(c) of FRS 8, as amended in
December 2008, was extracted from the Regulations. It was
not the aim of the Amendment made in December 2008 to
interpret the Regulations. The exemption set out in
paragraph 3(c) should only be applied where all subsidiary
undertakings which are a party to the transaction are wholly
owned by a member of the group.

21
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APPENDIX A

APPENDIX A - ANNUAL
IMPROVEMENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS
THAT HAVE GIVEN RISETO
IMPROVEMENTS TO FINANCIAL
REPORTING STANDARDS

This appendix of the FRED sets out the IASB amendments to
IFRS 7 ‘Financial Instruments: Disclosures’ to assist readers in
understanding the proposed amendments to FRS 29.

Amendments to IFRS 7 ‘Financial Instruments:
Disclosures’

Paragraph 32A is added. Paragraphs 34 and 3638 are
amended (new text is underlined and deleted text is struck
through). Paragraph 44L is added.

Nature and extent of risks arising from financial
instruments

32A Providing qualitative disclosures in the context of
quantitative disclosures enables wusers to link related
disclosures and hence form an overall picture of the nature
and extent of risks arising from financial instruments. The
interaction between qualitative and quantitative disclosures
contributes to disclosure of information in a way that better
enables users to evaluate an entity’s exposure to risks.

Quantitative disclosures

34 For each type of risk arising from financial instruments, an
entity shall disclose:

(a) summary quantitative data about its exposure to that risk

at the end of the reporting period. This disclosure shall
be based on the information provided internally to key

23
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management personnel of the entity (as defined in
IAS 24 Related Party Disclosures), for example the entity’s
board of directors or chief executive officer.

(b) the disclosures required by paragraphs 36—42, to the
extent not provided in accordance with (a);—unless—the

(c) concentrations of risk if not apparent from the disclosures
made in accordance with (a) and (b).

Credit risk
An entity shall disclose by class of financial instrument:

(a) the amount that best represents its maximum exposure to
credit risk at the end of the reporting period without
taking account of any collateral held or other credit
enhancements (eg netting agreements that do not qualify
for offset in accordance with IAS 32); this disclosure is not
required for financial instruments whose carrying amount
best represents the maximum exposure to credit risk.:

(b) trrespeet-oftheameountdiselosedinta); a description of
collateral held as security and of other credit
enhancements, and their financial effect (eg a
quantification of the extent to which collateral and
other credit enhancements mitigate credit risk) in respect
of the amount that best represents the maximum
exposure to credit risk (whether disclosed in
accordance with (a) or represented by the carrying
amount of a financial instrument).;

(c) information about the credit quality of financial assets
that are neither past due nor impaired.;—and

(d) [deleted] t—he—ea-ffyrﬁg—&meﬁm—ef—ﬁnaﬂeml—aﬁefs—t}m

24
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An entity shall disclose by class of financial asset:

(a) an analysis of the age of financial assets that are past due as
at the end of the reporting period but not impaired; and

(b) an analysis of financial assets that are individually
determined to be impaired as at the end of the
reporting period, including the factors the entity
considered in determining that they are impaired.;-and

(c) [deleted] for—the—ameunts—diselosed—in—{ayand—(by—=a
leserint  eoll L held bt ; . 1
E E i f b E i I f i E b

Collateral and other credit enhancements obtained

When an entity obtains financial or non-financial assets
during the period by taking possession of collateral it holds as
security or calling on other credit enhancements (eg
guarantees), and such assets meet the recognition criteria in
other IFRSs, an entity shall disclose for such assets held at the

reporting date:

(a) the nature and carrying amount of the assets ebtatred;
and

(b) when the assets are not readily convertible into cash, its
policies for disposing of such assets or for using them in
its operations.

Effective date and transition

4L Improvements to IFRSs issued in May 2010 added paragraph

32A and amended paragraphs 34 and 36—-38. An entity shall
apply those amendments for annual periods beginning on or
after 1 January 2011. Earlier application is permitted. If an
entity applies the amendments for an earlier period it shall
disclose that fact.

25



ACCOUNTING STANDARDS BOARD JUNE 2010

Amendments to Basis for Conclusions on IFRS 7
‘Financial Instruments: Disclosures’

After paragraph BC42, a heading and paragraph BC42A are
added. Paragraphs BC47A and BC49A are added. After
paragraph BC54, a heading and paragraph BC54A are added.
Paragraphs BC55A and BC56A are added.

BC42A

BC47A

BC49A

Interaction between qualitative and quantitative
disclosures (paragraph 32A)

In Improvements to IFRSs issued in May 2010, the Board
addressed a perceived lack of clarity in the intended
interaction between the qualitative and quantitative
disclosures of the nature and extent of risks arising from
financial instruments. The Board emphasised the
interaction  between  qualitative and  quantitative
disclosures about the nature and extent of risks arising
from financial instruments. This enables users to link
related disclosures and hence form an overall picture of the
nature and extent of risks arising from financial
instruments. The Board concluded that an explicit
emphasis on the interaction between qualitative and
quantitative disclosures will contribute to disclosure of
information in a way that better enables users to evaluate
an entity’s exposure.

In Improvements to IFRSs issued in May 2010, the Board
removed the reference to materiality from paragraph 34(b)
of IFRS 7. The Board noted that the reference could
imply that disclosures in IFRS 7 are required even if those
disclosures are not material, which was not the Board’s
intention.

In Improvements to IFRSs issued in May 2010, the Board
enhanced consistency within IFRS 7 by clarifying that the
disclosure requirement in paragraph 36(a) applies only to
financial assets whose carrying amounts do not show the

26
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reporting entity’s maximum exposure to credit risk. Such
an approach is consistent with the approach taken in
paragraph 29(a), which states that disclosure of fair value is
not required when the carrying amount is a reasonable
approximation of fair value. Moreover, the Board
concluded that the requirement might be duplicative for
assets that are presented in the statement of financial
position because the carrying amount of these assets often
represents the maximum exposure to credit risk. In the
Board’s view, the disclosure requirement should focus on
the entity’s exposure to credit risk that is not already
reflected in the statement of financial position.

Financial assets with renegotiated terms (paragraph

36(d))

In Improvements to IFRSs issued in May 2010, the Board
addressed a practical concern relating to the disclosure
requirements for renegotiated financial assets. The Board
deleted the requirement in paragraph 36(d) to disclose the
carrying amount of financial assets that would otherwise be
past due or impaired whose terms have been renegotiated.
The Board considered the difticulty in identifying financial
assets whose terms have been renegotiated to avoid
becoming past due or impaired (rather than for other
commercial reasons). The Board noted that the original
requirement was unclear about whether the requirement
applies only to financial assets that were renegotiated in the
current reporting period or whether past negotiations of
those assets should be considered. Moreover, the Board
was informed that commercial terms of loans are often
renegotiated regularly for reasons that are not related to
impairment. In practice it is difficult, especially for a large
portfolio of loans, to ascertain which loans were
renegotiated to avoid becoming past due or impaired.

In Improvements to IFRSs issued in May 2010, the Board
addressed a concern that the disclosure of the fair value of
collateral was potentially misleading. Within a class of
assets some might be over-collateralised while others

27
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might be under-collateralised. Hence, aggregate disclosure
of the fair value might be misleading. Therefore, the Board
removed from paragraph 37(c) the requirement to disclose
the fair value of collateral and other credit enhancements.
However, the Board believes that information on the
financial effect of such assets is useful to users. Hence, the
Board included in paragraph 36(b) a requirement to
disclose a description of collateral held as security and of
other credit enhancements and to disclose their financial
effect.

In Improvements to IFRSs issued in May 2010, the Board
enhanced consistency within IFRS 7 by clarifying that
paragraph 38 requires entities to disclose the amount of
foreclosed collateral held at the reporting date. This is
consistent with the objective in IFRS 7 to disclose
information that enables users to evaluate the nature and
extent of risks arising from financial instruments to which
the entity is exposed at the end of the reporting period.

28
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Amendment to guidance on implementing IFRS 7
‘Financial instruments: Disclosures’

A heading and paragraphs IG3 and 1G4 are deleted (new text is
underlined and deleted text is struck through).

Introduction
M cali

1G3-1G4 [Deleted]| FASHPresentation-of Finanetal-Statementsnotes
| e dise] . . TERS 1

29



30



The ASB is part of the Financial Reporting Council Limited a company limited by guarantee.
Registered in England number 2486368. Registered Office: 5th Floor, Aldwych House,
71-91 Aldwych, London WC2B 4HN



ISBN 978-1-84798-327-5

97781847"983275

UP/ASBD-BI10494

Further copies. £15.00 post-free, can be obtained from:
FRC PUBLICATIONS

145 LONDON ROAD

KINGSTON UPON THAMES

SUuRREY KT2 6SR

TELEPHONE: 020 8247 1264

Fax: 020 8247 1124

OR ORDERED ONLINE AT: WWW.FRCPUBLICATIONS.COM




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


