


























Discipline

Any member or former member of the Profession (including a student or former student of the Faculty) is
subject to the provisions of the relevant disciplinary scheme. Available sanctions include expulsion,
suspension, financial penalties, re-education, and a reprimand, with a liability for costs.

The AADB operates an investigation and discipline scheme in relation to matters involving members of
the Profession that raise or appear to raise important issues affecting the public interest in the UK. Further
details may be found on www.frc.org.uk/aadb.

Actuaries who are subject to regulation, whether in their capacity as actuaries or otherwise, may be subject
to disciplinary or enforcement proceedings by those bodies. The Profession has established arrangements
with other regulators to cooperate and share information.

International regulation

A condition of membership of the International Actuarial Association is that member associations must
require their members operating in another territory to join the local actuarial association.

The International Actuarial Association (and the Group Consultatif Actuariel Européen) has further
established minimum educational syllabuses and ethical codes of conduct for member associations.

Against this background, the Faculty and the Institute have established mutual recognition arrangements
with other local associations in Europe (under the Groupe Consultatif), Australia, Canada, India, New
Zealand and the United States. In addition, the qualifications offered by the Institute and Faculty are
recognised routes to qualification in many other Commonwealth countries and in Ireland.

Foreign qualifications may be recognised directly. For example, FSA rules permit Fellows of the Casualty

Actuarial Society in the US to act as syndicate actuaries in the UK provided they are members of the
Institute or Faculty.
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Annex C - Further references

The FRC and its operating bodies (see section 1)

See the FRC website generally and in particular for the activities and publications of the Board for
Actuarial Standards, the Professional Oversight Board and the Accountancy and Actuarial Discipline
Board:

www.frc.org.uk/about/actuarialregulation.cfm

During 2006, the FRC’s Board for Actuarial Standards and the Professional Oversight Board established an
actuarial stakeholder interest working group (the actuarial stakeholder group). The actuarial stakeholder
group commissioned research on the needs of the main users of actuarial services (principally pension

fund trustees and non-executive directors of insurers) and published its findings in July 2007:

http:/ /www.frc.org.uk/bas/publications/pub1374.html

The nature and scope of actuarial practice (see section 2)
There is a wide range of books and papers about actuarial practice published by the Profession, actuarial
firms, universities offering actuarial courses and independently. Papers and links to overseas actuarial

associations and many other publications may be found on the website of the UK Actuarial Profession:

www.actuaries.org.uk

A specific description of actuarial modelling and control we have found useful (although it goes well

beyond the scope of this paper) is an article by Julian Gribble of the University of Melbourne:

http:/ /www.economics.unimelb.edu.au/SITE/actwww /html/no105.pdf

The Morris Review of the Actuarial Profession (see section 3)
Information about the Morris Review may be found on the HM Treasury website:

http:/ /www.hm-treasury.gov.uk/independent_reviews/morris_review/review_morris_index.cfm
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The Oversight Board has published two reports on the Profession’s progress in implementing the

recommendations made to it by the Morris Review. These may be found at:

www.frc.org.uk/pob/actuaries.cfm

Life and general insurance practice (see sections 5 and 6)
As well as actuarial papers, some useful links are:

www.fsa.gov.uk (a good starting point is the insurance sector pages, which include copies of publications

on actuarial systems and controls and with-profits governance)

www.abi.org.uk

Pensions practice (see section 7)
As well as actuarial papers, some useful links are:

www.thepensionsregulator.gcov.uk

www.ppf.gcov.uk

www.pensions-ombudsman.org.uk

www.dwp.gov.uk

www.napf.gov.uk

www.pmi.org.uk
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