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Application Form for the Registration of a Third Country Audit Entity according to Article 45 of the Directive 2006/43/EC of 17 May 2006 on Statutory Audits of Annual Accounts and Consolidated Accounts and the Statutory Auditors and Third Country Auditors Regulations 2007 (2007/3494)
To be used from 4 November 2008 


	Introduction

	This form and Form A are for the registration with the Professional Oversight Board of third country audit entities as defined in Article 2 (4) of the Statutory Audit Directive 2006/43/EC (“the Directive”) and in Sections 1242 and 1261 of the Companies Act 2006.  You should consider whether you should complete this form or use Form A by reference to the notes below.  You should also refer to the FAQ-paper that is available on our website.  If you have further questions you can contact us on +442074922345 or E-mail tcaregistration@frc.org.uk/pob
The information provided under Items 1.1 to 1.12, 2.2, 3.3, 4.1, 5.1, 6.1, 6.3, and 7.1 will be stored in the register in electronic form and shall be electronically accessible to the public after the registration has been approved. The register can be found at www.frc.org.uk/pob/
The following guidance material is of specific relevance to Form B:

Frequently Asked Questions – Form B - Registration of a Third Country Audit Entity according to Article 45 of the Statutory Audit Directive. 

GN TCA1 Guidance Note on “Good Repute”

GN TCA2 Registration Fees for Third Country Audit Entities
Who must register with the Professional Oversight Board?
A third country audit entity must register with the Professional Oversight Board if it audits the annual or consolidated accounts of a company incorporated outside the European Union/European Economic Area whose transferable securities are admitted to trading on a regulated market in the United Kingdom.  However, no registration is required if the company is an issuer exclusively of debt securities within the meaning of Article 2 (1) (b) of the Directive, the denomination of which is at least EUR 50 000 per unit or, in the case of debt securities denominated in another currency, equivalent, at the date of issue, to at least EUR 50 000.  
Who should use this Form?

An audit entity from one of the third countries listed in the Annex to the Commission Decision of 29 July 2008 concerning a transitional period for audit activities of certain third country auditors and audit entities  (2008/627/EC) can take advantage of the transitional measures in that decision, provided that the specified  conditions are met, is able to apply for registration using Form A.  The countries listed in the Commission Decision are  Argentina, Australia, Bahamas, Bermudas, Brazil, Canada, Cayman Islands, Chile, China, Croatia, Guernsey, Jersey, Isle of Man, Hong Kong, India, Indonesia, Israel, Japan, Kazakhstan, Malaysia, Mauritius, Mexico, Morocco, New Zealand, Pakistan, Russia, Singapore, South Africa, South Korea, Switzerland, Taiwan, Thailand, Turkey, Ukraine, United Arab Emirates, and United States of America.  

A non EU/EEA audit entity from a country not listed above must use this form, Form B.
How to apply for registration?

You should complete this form electronically and send it by E-mail, as an attachment, to tcaregistration@frc-pob.org.uk.  You should also send it by post (printed, dated, signed, with all applicable annexes) to the Professional Oversight Board, 5th Floor, Aldwych House, 71-91 Aldwych, London WC2B 4HN.  You should also make sure that you have made arrangements to pay the appropriate fee.
Updating registration information

Applicants shall notify the Professional Oversight Board without undue delay of any change of information contained in this form. [This should be done by using Form U1 (UK), which is available on our website, and sending it to the Professional Oversight Board.]




	1.0  Name of the applicant, contact details

	1.1  Provide the full name of the third country audit entity. 
This form refers to the third-country audit entity as the “applicant”.
	

	1.2  Legal form of the applicant
	

	1.3  Home country of the applicant
	

	1.4  Street 
	

	1.5  City 
	

	1.6  Postal Code 
	

	1.7  Phone number, including country and area code
	

	1.8  Fax number, including country and area code
	

	1.9  Email address 
	

	1.10  Website address
	


	Primary contact for this registration

	1.11  Last name of the primary contact
	

	1.12  First name of the primary contact 
	

	1.13  Street 
	

	1.14  City 
	

	1.15  Postal Code 
	

	1.16  Phone number, including country and area code
	

	1.17  Fax number, including country and area code
	

	1.18  Email address 
	


	2.0  Other offices

	2.1  Does the applicant have offices other than the principal office that is or will be responsible for the audit of a relevant audit client as given at item 9.0?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 3.0)

2.2  List contact details of all offices that are or will be responsible for issuing audit reports in relation to relevant audit clients at item 9.0 (use Form B-1 (UK) – Other Offices as an Annex). If not applicable, go to item 3.0.


	3.0  Membership of a network

	3.1  Does the applicant belong to a network?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 4.0) 

	3.2  Name of the network
	     

	3.3  Provide an annex with a description of the network including at least its organisational structure, a list of names and contact details of all members of that network and of any affiliates of the applicant. Alternatively you may provide a link to a description of the network on a website.

	Website address
	


	4.0  Registration as an audit entity outside the European Union or the European Economic Area

	4.1  Is the applicant registered as an audit entity in a country outside the EU/EEA (including in its home country)?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 4.2)
List all relevant registrations (use Form B-2 (UK) – Other Registrations outside EU/EEA as an Annex).

	4.2  Has a previous application for registration ever been rejected or a previous registration been withdrawn in any jurisdiction outside the EU/EEA?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 5.0)
List all relevant rejected or withdrawn applications for registration (use Form B-2 (UK) – Other Registrations outside EU/EEA as an Annex).


	5.0  Other registrations as a third-country audit entity or an audit firm in another member state of the European Union or the European Economic Area

	5.1  Is the applicant registered as a third-country audit entity or an audit firm in another member state of the EU or the EEA?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 5.2)
List all relevant registrations (use Form B-3 (UK) – Other Registrations inside EU/EEA  as an Annex).

	5.2  Are there applications for registration pending in another member state of the EU/EEA?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 6.0)
List all relevant pending applications for registration (use Form B-3 (UK) – Other Registrations inside EU/EEA as an Annex).


	6.0  Administration and management

	6.1  List names, contact details and information about the qualification of each member of the administrative and/or management body. Use Form B-4 (UK) – Administration and Management as an Annex.

	6.2  Does a majority of members of the administrative and/or management body hold a qualification that meets requirements equivalent to those required by Articles 4 to 10 of the Statutory Audit Directive (2006/43/EC)?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No

	


	7.0  Third country auditors

	7.1  List names, qualification and registration details for all third country auditors, that is those individuals designated by the applicant as being primarily responsible for carrying out (or signing) on behalf of the applicant a particular audit engagement listed under Item 9.0.). 
Use Form B-5 (UK)– Third-country auditors as an Annex. 


	7.2  Do all the third country auditors listed on Form B-5 (UK) hold a qualification that meets requirements equivalent to those required by Articles 4 to 10 of the Statutory Audit Directive (2006/43/EC)?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No


	8.0  Transparency report

	8.1  Has the applicant published in the past twelve months on its website an annual transparency report which provides equivalent information to reports which EU audit firms must prepare under Article 40 of the Directive?

 FORMCHECKBOX 
  Yes (if yes proceed to 8.2)

 FORMCHECKBOX 
  No (if no proceed to 8.3) 

	8.2  Website address
	

	8.3  Does the applicant undertake to publish on its website an annual transparency report which provides equivalent information to reports, which EU audit firms must prepare under Article 40 of the Directive, within three months of the end of the current financial year and in respect of each subsequent financial year, when registered as a third-country audit entity?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No


	9.0  Relevant audit clients 

	9.1  List all companies incorporated outside the EU/EEA whose transferable securities are admitted to trading on a regulated market in the United Kingdom for which the applicant provides an audit report concerning the annual or consolidated accounts, other than companies that are issuers exclusively of debt securities, the denomination per unit of which is at least EUR 50 000 or, in case of debt securities denominated in another currency, equivalent, at the date of issue, to at least EUR 50 000; for this purpose use Form B-6 (UK) – Client Information as an Annex.



	10.0  Auditing standards and independence requirements

	10.1  State what auditing standards the applicant will use in carrying out the audits of companies listed under item 9.0.  A reference to the relevant framework is sufficient.

	

	10.2  State what independence requirements the applicant will apply in carrying out the audits for companies listed under item 9.0. A reference to the relevant framework is sufficient.

	     


	11.0  External quality assurance review – voluntary information

	11.1  Has the applicant been subject to an external quality assurance review?

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No (if no proceed to 12.0)

	11.2  Name of the competent authority
	

	11.3  Street 
	

	11.4  City 
	

	11.5  Postal Code 
	

	11.6  Country 
	

	11.7  Phone number, including country and area code
	

	11.8  Fax number, including country and area code
	

	11.9  Date when the last external quality assurance review was carried out
	

	11.10 Provide an annex with necessary information about the outcome of the last external quality assurance review.  If possible you should provide a full copy of the last quality assurance review report, e.g. an inspection report issued by the competent body in the home country; alternatively you can  provide a brief description of the outcome, including the main shortcomings and the main measures the applicant has undertaken to address the shortcomings and to prevent them from recurring. 


	12.0  Good Repute

	12.1  Is the applicant of good repute?  

In order to assess whether or not the firm is of good repute the applicant should ask itself the questions in the guidance note (TCA GN1) in relation to the firm (Part I) and in relation to the individuals listed on Form B-4 (UK) and Form B-5 (UK) (Part II).   If the answer to any of the questions is “yes”,  and the explanation calls into question the good reputation of the applicant,  the applicant should comment briefly below, attaching additional information and explanation as necessary to enable the Oversight Board to assess “good repute”. 

 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No

You should also provide a statement from a competent authority in your home country listed on Form B2 (UK) to the effect that the firm is fit and proper to conduct audits in its home country.

	Comment ( if necessary – see above)       


	13.0  Annexes

	Form B-1 (UK) – Other Offices 

Form B-2 (UK) – Other Registrations outside EU/EEA

Form B-3 (UK) – Other Registrations inside EU/EEA 

Form B-4 (UK) – Administration and Management

Form B-5 (UK) – Third-country auditors

Form B-6 (UK) – Client Information

Description of the network (Item 3.3)

Description of the outcome of the last external quality assurance review (Item 11.10)

Information as necessary in relation to Item 12.1 (Good Repute)



	14.0   Signature and Declarations

	Fill in this form electronically and send it as an attachment to the following email address: tcaregistration@frc-pob.org.uk  You should also print the completed form, which should then be signed by a member of the management or administrative board on behalf of the applicant, and sent by post to the Oversight Board.  
Registration of Third Country Audit Entities

Professional Oversight Board of the FRC
5th Floor

Aldwych House

71-91 Aldwych

London WC2B 4HN

(1)        We confirm that the information in this form is complete and true.  
(2)        We agree to cooperate fully with the Professional Oversight Board in respect of oversight, external quality assurance, and investigation and penalties, in accordance with Article 45.3 of the Audit Directive, to the extent that so doing does not contravene a law to which we are subject.   In that event we will provide the Professional Oversight Board with a Legal Opinion, if required. 
(3)        We have paid  £
(4)        We understand that an annual registration fee will be due on the anniversary of the date of registration.  



	
	

	Last name
	

	First name
	

	Function
	

	Date
	

	Signature (on behalf of the applicant)
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