Registration of Third Country Audit Entities

Guidance Note TCA2(R)
Guidance on Registration Fees

1. The fees for registration as a third country audit entity with the Professional Oversight Board in the United Kingdom  are set by the Third Country Auditors (Fees) Instrument 2011   

2. An initial annual registration fee is payable on application and on each anniversary of the date of registration.

3. The level of the fee is dependent on: 

1. whether the application is for full registration under Article 45 (i.e. the application is on Form B (UK)) or is under the transitional arrangements (Form A) or  (UK)); and 

2. the number of relevant audit clients 
         according to the following table:

	
	Annual Registration Fee payable by a registered third country auditor 

	Number of audit clients.
	Type of Registration

	
	Equivalent

Registration
	Transitional

Registration
	Full

Registration

	0 - 9
	£1,000
	£2,000

	10+
	£2,500
	£5,000


4.
The fees are intended to cover the FRC’s  full costs in developing and running the system of registration, other than the costs to it of independent inspection of third country audit entities.  

5.
The costs of inspecting any individual third country audit entity where this is necessary will fall on the registered firms.  We are still consulting on the arrangements for such inspections, including the basis for charging for such inspections. Our objective is to seek to minimise the burdens and costs on third country audit entities, in particular to avoid unnecessary overlapping requirements, consistent with an effective system to meet the public interest.  

How to Pay the Registration Fees

You should pay the relevant fee by sending with your application for registration a sterling cheque payable to the Financial Reporting Council Ltd.  If you would prefer to pay by a direct bank transfer (in sterling), please E-mail us at tcaregistrations@frc-pob.org.uk. 
Please note that you should meet any charges payable to your bank for making the transfer so that we receive the registration fee without deduction of charges.
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