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Thank you very much for the opportunity to comment on this paper. 
 
Our main comments are that: 
1. we plan to implement the changes relevant to the National Insurance Contributions Act 2008 ( i.e. 
changing from UEL to UAP) for 6th April 2009; 
2. however it would be extremely challenging to deliver the changes relating to the proposed 
abolition of money purchase contracting-out option for 6th April 2009 as this is a more significant 
change. We need time to design and test this across all our systems. Given we will not have the 
revised TM1 until January we do not believe there is enough time to do this for 6th April 2009. We 
would therefore like to see either a 6-month transitional period from 6th April 2009 to get this in 
place or delay the change until 6th April 2010.  
 
We do however have a mailing that is due to go out in February to our contracted-out personal 
pension plan customers and as part of that mailing we will advise them that money purchase 
contracting-out is likely to be abolished in 2012. 
 
One other comment: 
- section 3.3 - it would be useful to retain the examples of the rebate calculations 
 
 
Best regards 
Lynn Stewart 
Pensions Technical Manager 
 
 
 
Zurich Financial Services (UKISA) Limited.  
Registered in England and Wales under registration number 01860680.  
Registered office: UK Life Centre, Station Road, Swindon SN1 1EL.  
 
Zurich Insurance Company, a limited company incorporated in Switzerland and registered in the 
Canton of Zurich (number CH-020.3.929.583-0). 
UK branch registered in England and Wales under registration number BR105.  
Registered UK Head Office: Zurich House, Stanhope Road, Portsmouth, Hampshire P01 1DU 
 


