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1 Primarily setting ethical standards; administering the education system and continuing professional development 

scheme; administering disciplinary procedures; and such monitoring of compliance with professional standards as 

is undertaken by the Profession.   
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reasonable arrangements that the BAS may establish for dealing with
interpretation of standards and with urgent issues.

Responding to the recommendations of the POB in relation to the
Profession's responsibilities for regulating its members, either by
irnplementing them within a reasonable period, or giving reasons in
writing for not doing so, on the basis that these reasons will be published.

Co-operating with the FRC to facilitate, and assist with, the discharge of
the FRC's responsibilities by, amongst other things, sharing relevant

information, early notification of current and proposed developments in

the Profession's activities related to regulation of its members, and the
identification of cases, issues and areas which it believes may warrant or

benefit from regulatory action by the FRC.

There will be a separate agreement between the FRC and the Actuarial

Profession in relation to arrangements for investigation and discipline in

public interest cases. The Actuarial Profession will remain responsible for

disciptinary cases which do not raise matters affecting the public interest.

Communication

The FRC and the Actuarial Profession will, within 6 months of the signing of

this Memorandum, develop, and thereafter maintain arrangements to co-

operate, consult and notify each other on issues relevant to their respective

responsibilities.

The terms of this Understanding

These arrangements will continue by mutual consent. Either party may

withdraw its consent, but as a matter of practicality and courtesy to the other

party, 6 months' notice of the termination of this arrangement will be given

prior to any termination. A.y revisions can be suggested at any time and will

be effective by mutual consent.

The Actuarial Profession will work with the FRC as aPPropriate in liaising

with the Government in relation to any legislative changes which may be

proposed with regard to the FRC's actuarial functions.

tuq

.l r'
i i  ,  ;
i v  i  i
i i
i l a':Vti \rt.e J

I t '
Au;, 's.
FRC For the FacultyFor the

314

For the Institute



4/4  




