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21 November 2014 

Dear Jenny 

FRED 55 – consultation response 

I write on behalf of Lane Clark & Peacock LLP in response to the consultation 

entitled “Draft Amendments to FRS 102 - pension obligations”. 

We welcome the proposed amendments.  In particular, we agree that: 

 FRS 102 should be amended to clarify that an entity is not required to recognise 

any additional liabilities to reflect an agreement with a defined benefit plan to fund 

a deficit, even though this may differ from the accounting required under IFRS.  We 

believe this is a practical and proportionate solution to avoid diversity in practice in 

adopting FRS 102. 

 The proposed new paragraph 28.15A of FRS 102 and the other proposed 

amendments to FRS 102 are appropriate. 

Yours sincerely 

Tim Marklew FIA 

Partner 
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