
THE EXECUTIVE COUNSEL TO THE FINANCIAL REPORTING COUNCIL 

 

-and- 

 

 

 

EXPLANATORY MEMORANDUM TO THE SETTLEMENT AGREEMENT AND 

PARTICULARS OF FACT AND ACTS OF MISCONDUCT 

 

The FRC has published the Settlement Agreement and Particulars of Fact and Acts of 

Misconduct agreed between the Executive Counsel to the FRC and  (“the 

Respondent”). The Settlement Agreement reflects the terms of settlement agreed between 

the Executive Counsel and the Respondent, and has been approved by an independent 

person.  

 

Accordingly this Settlement Agreement and Particulars of Fact and Acts of Misconduct have 

not made, and should not be taken to have made, any finding against any individual or entity 

other than the Respondent (including Redcentric plc, any of its subsidiaries, any individual 

who was a director, member of management or employee at Redcentric plc or any of its 

subsidiaries, any pension scheme and any person who acted as a trustee of a pension 

scheme).  

 

It would not be fair to treat any part of this Settlement Agreement and Particulars of Fact and 

Acts of Misconduct as constituting or evidencing findings against anyone other than the 

Respondent. 

 

The published Settlement Agreement and Particulars of Fact and Acts of Misconduct 

anonymises several third parties, who are instead identified by ciphers. To assist readers with 

the intelligibility of these documents, and in order to understand the nature of the Misconduct 

found, the relationship between the cipher and the nature of the third party is set out below. 

 

 

 

 

 

 

 



Cipher Third Party 

 

C1 

 

A company previously acquired by 

Redcentric plc 

 

C2 

 

A company previously acquired by 

Redcentric plc 

 

 






































